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To whom it may concern: 

May 12, 2026 
 

Name of the Company: KAWADA TECHNOLOGIES,INC. 
Name of the Representative: Tadahiro Kawada 

Representative Director and President 
(Stock Code: 3443; Prime Market of TSE) 

Contact: Satoru Watanabe 
Managing Director, in charge of Management 
Planning, Finance, Investor Relations and ICT 
(Phone: +81-3-3915-7632) 

 
Notice Regarding Differences Between Full-Year Consolidated Business Results 

Forecast and Actual Results, and Dividend of Surplus 
 

KAWADA TECHNOLOGIES,INC. (the “Company”) hereby announces that, there is a difference 
between the full-year consolidated business results forecast for the fiscal year ending March 2026, 
which was announced on February 13, 2026, and the actual results announced today. 
In addition, the Company announces that, at the Board of Directors meeting held on May 12, 2026, 
the Company resolved to pay dividends of surplus with a record date of March 31, 2026 as follows. 
The Company plans to submit a proposal regarding this matter at the 18th Annual General Meeting 
of Shareholders scheduled to be held on June 25, 2026. 
The details are as follows. 
 
1. Differences between full-year consolidated earnings forecasts and results (from April 1, 2025 to 
March 31, 2026) 

 Net sales Operating 
profit 

Ordinary 
profit 

Profit 
attributable to 

owners of 
parent 

Earnings per 
share 

 Millions of yen Millions of yen Millions of yen Millions of yen Yen 

Previous forecast (A) 115,000 8,100 10,700 8,400 160.55 

Results (B) 115,025 8,598 11,055 8,782 168.03 

Change (B-A) 25 498 355 382  
Change (%) 0.0 6.1 3.3 4.5  
(Reference) Results for 
the fiscal year ended 
March 31, 2025 

132,905 9,684 12,616 11,107 214.32 

  (note) The Company conducted a stock split of common shares at a ratio of 3-for-1 on April 1, 
2026. The earnings per share is stated based on the number of shares after this stock split. 

 
Reasons for differences 
Regarding the full-year performance for the fiscal year ended March 2026, net sales were almost as 
expected. However, operating profit, ordinary profit, and profit attributable to owners of parent all 



exceeded the previous forecasts due to securing contract modifications and cost improvements on 
several large-scale construction projects. 
 
2. Dividends of Surplus 

 Determined amount 

Most recent dividend 
forecast 

(Announced on  
February 13, 2026) 

Actual results for the 
previous fiscal year 
(Fiscal year ended  
March 31, 2025) 

Record date March 31, 2026 March 31, 2026 March 31, 2025 

Dividend per share ¥86 ¥80 ¥100 

Total amount of dividends ¥ 1,499 million – ¥1,738 million 

Effective date June 26, 2026 – June 27, 2025 

Source of dividends Retained earnings – Retained earnings 

(note) The Company conducted a stock split of common shares at a ratio of 3-for-1 on April 1, 
2026. The dividend per share is stated based on the number of shares before this stock 
split. 

 
Reasons for revision 
The Company understands the importance of increasing corporate value and returning profits to 
shareholders. The Company’s basic policy is to aim for a consolidated dividend payout ratio of 
roughly 30%, excluding profits and losses due to extraordinary factors, and continue to pay stable 
dividends after comprehensively considering forecasted capital demand for future business 
expansion, equipment and R&D investment, and improvement of the financial position of the 
Company in addition to business performance. 
Based on the basic policy, the Company has revised the fiscal year-end dividend for the fiscal year 
ended March 31, 2026 to ¥86, an increase of ¥6 per share. 
Please note that at the Board of Directors meeting held on the same day, the Company resolved to 
change our shareholder return policy. For details, please refer to "Notice Regarding Changes to 
Shareholder Return Policy" announced today. 
 

(Reference) Breakdown of annual dividends 
 Dividend per share (Yen) 

Record date Second quarter-end Fiscal year-end Total 

Actual results for the 
current fiscal year ¥65 ¥86 ¥151 

Actual results for the 
previous fiscal year 
(Fiscal year ended March 
31, 2025) 

¥45 ¥100 ¥145 

(note) The Company conducted a stock split of common shares at a ratio of 3-for-1 on April 1, 
2026. The dividend per share is stated based on the number of shares before this stock 
split. 

 


